
 

2024-2025 KWARA STATE – INVENTORY OF INVESTMENT INCENTIVES (2024) 
S
N 

Name of 
Incentive 

Legal 
Instrument 

Sectors Federal 
/ State 

Description 
of Incentive 

Eligibility / 
Qualification 
Criteria 

Year 
Incentive 
Was 
Introduced 

Incentive 
Duration 

Awarding & 
Implementing 
Agency 

Number of 
Incentive 
Recipients 
in 2024 

1 Business 
Premises Fee 
Harmonisation 

Revenue 
Harmonizatio
n Policy 2024 

Trade, 
MSMEs 

State Unified and 
reduced 
business 
premises 
charges 

Businesses 
operating 
legally in the 
State 

2024 Ongoing KW-IRS 86 

2 Regulatory 
Permit Fast-
Track 

Executive 
EoDB 
Approvals 

Manufac
turing, 
Services 

State Expedited 
processing 
of permits 

Statutorily 
compliant 
businesses 

2024 Ongoing MBIT / MDAs 48 

3 MSME Startup 
Support & 
Advisory 

MSME 
Development 
Policy 

MSMEs, 
Startups 

State Advisory 
and non-
financial 
startup 
support 

Registered 
MSMEs and 
startups 

2024 Ongoing MBIT 95 

4 Investment 
Aftercare 
Services 

Kwara State 
Investment 
Promotion 
Law 2022 

All 
Priority 
Sectors 

State Post-
investment 
support 
and 
grievance 
handling 

Existing 
investors in 
Kwara State 

2024 Ongoing KW-IPA 37 



8 Free Interstate 
Haulage  

Consolidated 
Revenue Law 
(2024) 
Ammended 

All 
Priority 
Sectors 

State Free inter 
state 
Haulage fee 

Registered 
and tax-
compliant 
transporters 
or 
businesses 
engaged in 
the lawful 
interstate 
movement 
of non-
prohibited 
goods into, 
out of, or 
through 
Kwara State, 
using 
vehicles 
with valid 
documentati
on and 
complying 
with all 
applicable 
transport, 
safety, and 
regulatory 
requirement
s. 

2024 Annual KWIRS 29 

 


